
Studio

1 Bed 1 Bath

2 Bed 1 Bath

2 Bed 2 Bath

3 Bed 2 Bath

Total

6%

47%

11%

31%

5%

100%

$641

$814

$853

$1,036

$1,197

$900

$1.49

$1.13

$0.90

$0.99

$0.90

$1.04

431

719

947

1,049

1,326

865

Average
Sq. Ft.% MixUnit Type Average

Rent
Average
Rent/SF

Number 22 Fall 2013

$853 $1,036 $1,197$814$641

2/1 2/2 3/21/1Studio

3,458 9,443 1,57214,3161,634

11% 31% 5%

30,423

100%47%6%

2/1 2/2 3/2 Total1/1Studio

$900 94%$1.04865

$720 91%$0.82880

$1,008 96%$1.02985
95%

$1,329 96%$1.56851

Average
Sq. Ft.

Rent/
Sq. Ft.

Occupancy
RateLocation (Parish) Average

Rent

New Orleans 
Historic Center

Garden Apartments
Jefferson
St. Tammany

Orleans - Algiers
& East New Orleans

Overall

$855 $1.02836



 

New CoNstruCtioN of Market rate & Mixed iNCoMe ProPerties

New Orleans (Historic Center)
New Orleans (Historic Center)

Jefferson Parish (Harahan, River Ridge)

Covington (St. Tammany)
Slidell (St. Tammany)

144
209
264
112
48

Spring, 2014
October, 2014

2014-2015
Now Leasing
Now Leasing

DeveloperProperty Name Units Location Completion

      Totals                        5 projects                     777

Elk Place Lofts
The Paramount at South Market 

Bella Ridge Apartments
Brookstone Park Phase II
The Retreat at Canterbury

Elk Place, LLC Mike Wampold
The Domain Companies

Favrot & Shane Companies
PPQ Development
Herman & Kittle
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Gretna

Harvey

Westwego

Metairie
Kenner

Algiers

East Jefferson
New Orleans

New
Orleans

East

Elk Place Lofts

Paramount at  
South Market

Mandeville

Covington

Slidell

1012

St. Tammany

“

New Orleans, LA

New Orleans, LA

Lafayette, LA

Denham Springs, LA

Pascagoula, MS

441

268

312

264

104

$121,315

Not Disclosed

$67,006

$60,227

$18,798

November, 2013

October, 2013

July, 2013

July, 2013

July, 2013

LocationProject Name Units Date Sold Price/Unit
Esplanade at City Park Apartments

American Can Apartments

Diamond Lakes Apartments

Live Oak Trace Apartments

Bandywood Apartments

 
 

  
 



Average
Monthly

Rent
Average

Occupancy Occupancy Rent

HISTORIC CENTER
   Fall 2013
   Spring 2013
EASTERN NEW ORLEANS
   Fall 2013
   Spring 2013
ALGIERS
   Fall 2013
   Spring 2013
GRETNA, HARVEY, TERRYTOWN
   Fall 2013
   Spring 2013

$1,329
$1,291

$708
$698

$740
$727

$819
$810

96%
95%

91%
90%

92%
95%

95%
95%

1%

3%

1%

1% $38

$10

$11

$9

METAIRIE
   Fall 2013
   Spring 2013
HARAHAN, RIVER RIDGE
   Fall 2013
   Spring 2013
KENNER
   Fall 2013
   Spring 2013
ST. TAMMANY
  Fall 2013
  Spring 2013

$783
$761

$954
$939

$831
$813

$1,008
$1,010

95%
94%

95%
96%

Not
  Reported

96%
93%

1%

**

3%

$22

$15

$18

$2

Same

Larry G. Schedler & Associates, Inc. specializes in the sale of multi-family properties throughout 
Louisiana, Mississippi and Alabama.  The firm has successfully handled the sale of over 30,000 
units.  The firm represents conventional, institutional and non-profit clients.
Larry G. Schedler & Associates, Inc | Ph: 504.836.522 | www.larryschedler.com

Design and layout by: Design the Planet | ph: 504.391.1550 | www.DesignThePlanet.com

ORLE ANS
A. Historic Center*
B. East New Orleans
C. Algiers

JEFFERSON
D. Gretna, Harvey, Terrytown
E. Metairie
F.  Harahan, River Ridge
G. Kenner

H. ST. TAMMANY

$920
---

$621

$619
$580
$617
$582
---

$1,329
$708
$740

$819
$783
$954
$831

$1,008

96%
91%
92%

95%
95%
95%

**
96%

$1,555
$748
$833

$896
$923

$1,131
$979

$1,115

$1,217
$616
$669

$736
$725
$828
$740
$856

$1,266
$741
$814

$781
$898

$1,022
$921

$1,040

$1,763
$964

$1,038

$1,046
$1,249
$1,090

---
$1,274

StudioSUBMARKET 1 Bedroom/
1 Bath

2 Bedroom/
1 Bath

2 Bedroom/ 
2 Bath

3 Bedroom/
2 Bath

Average Monthly 
Rent

Average 
Occupancy Rate

* Includes French Quarter, Warehouse District, St. Charles Avenue Corridor, Mid City, and Downtown.

**An average for the Kenner sub-market was not computed due to limited participation in the survey by owners.  It should however be noted that those owners who did, reported an average occupancy of 95%


